Otnuuymne LUeHTpanusoBaHHbIX Cex
Ot [eueHTpanu3oBaHHbIX bupx
DeXx

OoHMM u3 rnaBHbiIX acnekTtoB Bbibopa Mexpy DEX m CEX sBndertcsa
6e3onacHocTb. Ha CEX Bawu cpeAcTtBa XpPaHATCA Ha c4yeTax Oupxu,
4YTO OenaeT MX YA3BUMbIMM O XaKepCKUMX aTakK U MaxuHauuu. OgHako
B ClQlyyae noTtepum poCcTyn K c4yeTy, Oupxa MoxXeT nNnoMouYb
BOCCTAHOBUTbL Bawwu cpepnctBa. DEX — 3T0 He npoCcTo TpeHp, a
peanbHasd BO3MOXHOCTb [NA TpewaepoB WU WMHBECTOPOB MNONYYUTH
BbIFOAY OT [OeueHTpanu3oBaHHbIX TOProBbiX naowapok. Ecnu Bbl xoTuTte
nony4yaTtb BCH MOJIHOTY MpeuMylecTB, pacCMOTpUTE perncrtpauumio Ha
Takux nnatdopmax, Kak Bybit.
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Kak MMpoucxogut [lpouecc Toprosnu Ha
Dex bupxe?

Ytobbl HayaTb ToOprosnkw Ha DEX, BaM noTpebyetcda kowenek,
COBMECTUMbIN C BblOpaHHOW nnaTtpopMon. ABTOPU3YyUTECb, MNOMONHUTE
Kowenek KPUNTOBaJlOTON U BbLiOepuTe MHTEpecywwuin BacC TOProOBbIM
nap. MpocTtoMm M AOOCTYNHBIN MHTepdeuc noMoxeT BaM ObICTpPO
OCBOUTbLCHA C npoueccoM. PekomMeHoyeM o06paTuTb BHWMaHWE Ha
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BapuWaHTbl, rae npepctaBjieHbl pa3JZinyHble TOKEHbI, BKJIO4YaA bonee
nonynsapHole U OTHOCWUTEJSIbHO HOBbIE TPOEKTHI.

» 3a4acTyw CMapT-KOHTpakKTb obecneynMBawT aHOHUMHOCTDb
nonb3oBaTenen, 4YTOo Takxe aBnsaetca 6onbwMM nNAWCOM AONS
TeX, KTO UEeHUT KOHPUOEHUWMaNbHOCTb.

=JTM WHHOBAUWM NO3BONAWT HaM co3paBaTtb DEX, KoTopble
obecneynBakwT BLICOKMW YypOBeHb Oe30nNacHOCTM MU
MacwTabupyemocTu.

» [leueHTpanu3oBaHHasas 6Gupxa, KoTopas MCNONb3yeT TEeXHOSOr 1
6nokyenHa, 6onee HagexHO 3auuuEeHa.

- bonee TOro, HekoTopbie DEX MOryt uMeTb OrpaHWYEHHbIN
PYHKUUOHAN WM HU3KYKW JNIMKBUOHOCTb, 4YTO MOXET YCJIOKHUTb
TOProBai0.

Ona 6oNbWWMHCTBA WHBECTOPOB B KPUMNTOBANKWTY UEHTpasiM30BaHHaA
KpuntoBanwTHas 6upxa aBNdeTCcqd OOHMM U3 Haubonee BaXHbIX
MHCTPYMEHTOB [N MNOKYNKW, MNpooaxum W NpPOBEeAEeHUA TpaH3aKuuu.
Toprosnsa ¢bwyepcamMu, cCrnoToBas TOProBiA, KPeouTHOe TMJievyo,
naHynagbel U 1. Ha paHHOM 3Tane pa3BuTua MHorune DEX OGonbue
NOXOXM Ha OOMEHHMKM TOKEHOB, YeM Ha MOoJIHOUEeHHble Oupxu. B Bupe
BonatunbHOCTb WCKIIOYEHUA MOXHO BbioenuTb linch, B KOTOpPOM ecCTb
BO3MOXHOCTb pa3Mewatb 3aka3bl. DEX ([deueHTpanu3oBaHHas 6Oupxa)
He WMeeT [Opyrux nNocpefHuUKoB, 4UYTO B KOpPHEe MeHAeT MexXaHW3M ee
paboTtbl. » CEX (ueHTpanu3oBaHHasa 6Oupxa) — 370 bGupxa, KoTopas
Mmcnonb3yeTt nocpegHuMka pAns obneryeHusa TpaH3akKuuMuM Mexay
nokynatenaMm U nNpofaBLaMWu.

Ecnn Bbl becnokoutecb 0 be3onacHoOCTH
KpynHbix Cpenok

[leueHTpanu3oBaHHble OUPXM IBOSIOLUOHMPYIT U3 CUMBOIOB GUHAHCOBOW
csoboabl B CWUCTEMHblE «HanoroBble 4YEpHble p[bipbl», CcO3pQaBaf
3K3UCTEHUMaNbHYKW Yyrpo3ly @uCKanbHbIM CUCTEMaM TrocypapcTB.
Hanbonee BepoATHbIM MpeacTaBngeTcd CUEHapuh TeXHO-IpuanyYeckon
KOHBEPreHuMn C MPU3HAHWEM CMapT-KOHTPAKTOB HANOroBbIMA areHTamu
B paMKax €eBpOMNenckoro perynstopHoro naketa MiCA 2.0.
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OeueHTpanu3oBaHHble bupxmu (DEX), obpabotaswme $1.3 TpnH B 2024
rony, TpPaHCPOPMUPYIOTCA B CUCTEMHYI Yyrposy (GUCKanbHbIM CUCTEMaM
rocygapctB. B TepMuUHe «UeHTpanuM3oBaHHaa Oupxa KPUNTOBANKT»
noes ueHTpanuMsauuMm OTHOCUTCH K MCMNONIb30BAHWMKW MNOCPEeOHUKa Wu
TpeTben CTOPOHbI ANS MNOMOWM B MNPOBEOEHWM TpPaH3aKUUM, a TakKxe
NOKYMKWU WM MPOOAXK.

Knaccunyeckas ueHTpanu3loBaHHasa 6Oupxa pabotaeTr Ha cepBepax C
KOMNblTEPHbIM 06opynoBaHMeM. TakmMm obpa3oM, Ha 3TU OUPXM BNOSHE
BO3MOXHO COBEPWWTb XaKEpPCKyw aTaKy AN Kpaxu NMYHON uHopMauumu
MW OEeHEeXHbIX CcpenacTB Nofib3oBaTenen. TeopeTudyecku nwbon npaMon
(P2P) obmMeH MOXHO Ha3BaTb [OeuUeHTpanu3oBaHHOW cpenkou. Ho Hac
MHTepecywT nnathopMbl, KOTOpbLE nNoApaxawT PYHKUUAM
LEeHTPann3oBaHHbLIX OUPX.

Bce cpenku aBAANTCA NyONUYHBIMM M NEerko npoBepsieMbiMu Ni0ObIM
YYaCTHUKOM CeTU, 4YTO CHUXAET PUCKU HepobpOCOBECTHOro MOBEOEHMUS
n obecneuynmBaeT [OOMNONHUTENbHYKW 3aWMTy Q[N MNOJb30BaTENEN.
PerynspHoe o6HoBneHue nporpamMMHoro obecneyeHns M NPUNOXKEHUN
TaKXe BaXHO O/ 3aWuTbl OT WM3BECTHbIX ya3BuMocTen. CobnwpeHue
BCEX 3TUX PEeKOMeHOauun 3HauuTenbHO noBblwaeT Bawy 6e30MacHOCTb
npu paboTe C KpUNTOBanKwTaMM Ha MHHOBAUMOHHLIX NnatpopMax. He
3abbiBaniTe uMcnonb3oBaTb OBYXPAKTOPHYW ayTeHTudukauuw (2FA) pns
BCEX aKKayHTOB, CBfi3aHHbIX C KpuntoBanwTamm. 370 pobasnsaer
OOMNONTHUTENbHBIN YPOBEHb  3alWUTHI, 3aTpyaHaa gocTyn
HEeCaHKLMOHMPOBAHHLIM MNoONb30BaTens M. Ha pgeueHTpasn30BaHHbIX
nnatpopMax ONns pacyeTa CTOMMOCTM aKTUBOB MNPUMEHAKNTCHA pa3siM4yHble
anropuTMbl, KaXobiMi U3 KOTOPbIX MMeeT CBOM O0COBEHHOCTM M MOAXOoMbl
K YynpaBi€HU SIMKBMAHOCTbLIO M LeHoobpa3oBaHuw.



MNTOBMP)KN

OHM nNO3BONAKWT MOSIb30BaTeNsAM TOProBaTb Hamnpamyw Opyr C Opyrom,
MCNONMb3yda CMapT-KOHTpPaKTbl Ha 65n0K4YenHe. ITO ycTpaHder
HeobxoouMMOCTb B MNOCPEefHUKaAx M CHUXaeT PUCK BMewaTenbCcTBa
TpeTbuUX CTOpPOH. TakuM obpa3oM, co3gaHWe peueHTpanuM30BaHHbIX
6bupx (DEX) MoxeT peueHTpanu3oBaHHada Oupxa MNPUHOCUTb MNOJNb3Yy
pa3Hoobpa3HbiIM BuMaoaM 6ulHeca, OT QPUHAHCOBBLIX MHCTUTYTOB [0
cTaptanoB W KPUNTOBAaJIOTHLIX MPOEKTOB.

C ero nomMolwbiw Mbl CO3[laeM HafgexHbole M 0Oe3o0nacHble cMapT-
KOHTpPaKTbl, KOTOpble obecrne4ynmBawT WUCMNOJSIHEHME COENIOK Ha Hawux
DEX. Hawwn pa3paboTku Takxe OXBaTbiBalwT
https://www.xcritical.com/ DEX ¢ ¢WHaAHCOBbIMA WMHCTPYMEHTaMM,
npepocTaBnfAa NoNb30BaTeNiM BO3MOXHOCTb TOProBauM ¢blw4epcamu,
onuMoOHaMM W OPYruMM nNpou3BOAHLIMA aKTuMBaMu. [lpoekThl, Kak
SushiSwap u Hegic, peMoHcTpupywT, Kak DEX MOryrt crtatb UEHTPOM
dMHAHCOBLIX WMHHOBauuMK. KpoMe TOro, Mel akTuBHO paboTaeM Hap
co3naHMeM DEX C KpocCcC-uLenoykoun, KOTOpble MO3BONANT 0OMEHMBaATb
aKTMUBbI MEXOY pa3HbMM BNOK4YenHamu.

XoTq cpencTtBa nonb30oBaTenen OUpXM He ObIAM YyrpoXeHbl, 3TOT
MHUMWOEeHT MOr TnpuMBeCTM K T[MNoTepe CpenctB MNOCTaBWUKOB
NMUKBUOHOCTU. HayuMHaa c 2021 ropma, nNOSABWIIOCbL HOBOE MOKOJIeHUe
gpeueHTpann3oBaHHbX 6upx (DEX), KoTopble TakKxe UCNONb3YKWT
TexHonorumiw AMM. Ho B oTnuuyme OT npenbigywnx BEepPCUN, OHMU
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no3BoNawT 06MeHMBaATb KPUMNTOAKTMBHI MeXOy pa3HbiMU OGIOKYEWHaMM.
HanpuMmep, npotokon Symbiosis Finance peanu3yeT 3Ty QYHKUUKW C
NOMOWbK CUHTETUYECKUX TOKEHOB, KOTOpble ABAANTCH «0OepHYTbMU»
BEPCMAMM TOKEHOB Ha f[pyrux OnokyenHax. Raydium -
geueHTpanu3oBaHHasa bupxa, nocTpoeHHasa Ha 6nokyeinHe Solana.

Ecnu BaxHee ypob6CcTBO UM NUMKBUAHOCTbL, CEX MoXeT cTaTb BaWwuMm
ONTUManbHbLIM peweHMeM. PekoMeHOyeM wuCNofb30BaTb Kowenek,
COBMECTUMbIN C Bawen usbpaHHoum Dex O6Gupxen. HOBMYKAM BaAXHO
BoibpaTb ynoOHyw W HapexHyiw nnatdopMmy pons nepebiXx waros. Ecnwu
onpepeneHHas wHpopMauuma He MNoMeyeHa Kak oba3aTenbHasa, ee
npepocTaBfieHne WIn packpoiTue ocyuwectenseTcsa lonb3oBaTeneM Ha
cBoe ycMoTpeHune. OOHOBPEMEHHO Bbl paetTe WHPOpPMUMpPOBaAHHOE
corjlacme Ha QOOCTYN HeOorpaHWYeHHOro Kpyra vy K TakuMM [aHHbLIM.
YKa3aHHble [JaHHble CTaHOBUTCA o0OWemoCTYynHBIMM C MOMEHTaA
npepocTaBNeHnda W/ MAM packKpbiTUs B WHOW Qopme,

AMM — cambln nonynsapHboin MexaHu3sM DEX, rpe ToprosBns MOET 4yepes
nynsel NWKBUOHOCTW, a He 4Yepe3 KHuUry oppepos. Ha
OEeLueHTpannM3oBaHHbLIX TOProBbiX nnatpopMax HeusbexHb Tak
Ha3blBaeMble «HEMNOCTOSIHHble YybbiTKM». DEX cTanu KNw4YeBbM 371EMEHTOM
OeueHTpanM3oBaHHOM ¢uMHaHcoBon cuctembl (DeFi) . Ha cerogHAwHum
0eHb, Ha cepeguHy 2022 ropa, yxe cyuwectByet 6onee 200 DEX,
paboTalwnmx Ha gecatkax 6nok4YenHoB. BbibMpanTe HapeXHbi OOMEHHbIN
CEepPBUC C BbLIFOOHbBIM KYpPCOM Ha yourcryptoex.ru unun B YyOoOHOM
TenerpaM-6ote. Ha CEX MOXHO nony4yuTb [JOCTYNn K MapXuWHanbHOW
TOprosne, CTEUWKWUHI, KPEAUTOBaAHME U MHOroe pgpyroe.

BaXxHO 3HaTb, KaK 3aWMTUTb CBOWM akKTuBb UM u3bexaTb
pacnpocTpaHéHHbIX ownbok. B 3TOoM CcTaTbe nNogenuMmca npakTUYeCKUMU
coBeTamn no obecneyeHuw 6e3onacHocTuM Ha DEX. Ha Tekywun MOMEHT
MHOXecTBO DEX npepnarawT KOHKYpPeHTOCNnocoOHble ycnoBus pns
TOProsnu.



